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Separate paging is given to this Part in order that it may be filed as a separate compilation. 

MINISTRY OF LAW AND JUSTICE 

tLegislative Department) 

A ’ev: Delhi, the list March . 2017 /Chaitra 10, 1939 (Saka) 

The following Act of Parliament received the assent of the President on the 
31st March, 2017, and is hereby published for general information:— 

THE FINANCE ACT 2017 

No. 7 of 2017 

[3 Lv/ March, 2017.] 

An Act to give effect to the financial proposals of the Central Government for 
the financial year 2017-2018. 

Be it enacted by Parliament in the Sixty-eighth Year of the Republic of India as 

follows:— 


CHAPTER I 


Preliminary 

1. (7) This Act may be called the Finance Act, 2017. 

(2) Save as otherwise provided in this Act. sections 2 to 88 shall come into force on the 
1st day of April. 2017. 

CHAPTER U 

Rates of Income-tax 

2. (7) Subject to the provisions of sub-sections (2) and (3). for the assessment year 

commencing on the 1st day o f April, 2017, income-tax shall be charged at the rates specified 
in Part I of the First Schedule and such tax shall be increased by a surcharge, for the purposes 
of the Union, calculated in each case in the manner provided therein. \ ^ 


Short title 
and 

commencement. 


Income-tax 
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Amendment 
of section 
12A. 

“(ab) the person in receipt of the income has made an application for 
registration of the trust or institution, in a case where a trust or an institution 
has been granted registration under section 12AA or has obtained registration 
at any time under section 12A [as it stood before its amendment by the Finance 
33 of 1906. (No. 2) Act, 1996], and, subsequently, it has adopted or undertaken 

modifications of the objects which do not conform to the conditions of 
registration, in the prescribed form and manner, within a period of thirty days 
from the date of said adoption or modification, to the Principal Commissioner 
or Commissioner and such trust or institution is registered under 
section 12AA:”; 


registered under section 12AA. being contribution with a specific direction that they 
shall form pan of the corpus of the trust or institution, shall not be treated as application 
of income for charitable or religious purposes/'. 

9. In section 12Aof the Income-tax Act, in sub-section (7), with effect from the 1st day 
of April, 2018,— 

(i) after clause ( aa ), the following clause shall be inserted, namely:— 


(ii) after clause ( b ). the following clause shall be inserted, namely:— 

“(7*2) the person in receipt of the income has furnished the return of 
income for the previous year in accordance with the provisions of sub-section 
( 4A ) of section 139. within the time allowed under that section.”. 

10. In section 12AA of the Income-tax Act. w'ith effect from the 1st day of Amendment 

April, 2018.— of scctlon 

y • 12AA 

(a) in sub-section (7). after the word, brackets and letters “clause (aa)'\ the 

words, brackets and letters “or clause (ub)" shall be inserted: 


(b) in sub-section (2), after the word, brackets and letters “clause (aa)". the 
words, brackets and letters “or clause (ab)" shall be inserted. 


Amendment 
of section 
13A 

(z) in clause (b ).— 

(A) after the words “such voluntary contribution”, the words “other 
than contribution by way of electoral bond” shall be inserted: 

( B) the word “and*’ occurring at the end shall be omitted: 

(ii) in clause (c). the word and” shall be inserted at the end: 


11. In section 13A of the Income-tax Act, with effect from the 1st day of 
April, 2018.— 

(/) in the first proviso,— 


(Hi) after clause (c). the following clause shall be inserted, namely:— 

'(d) no donation exceeding two thousand rupees is received by 
such political party otherwise than by an account payee cheque drawn on 
a bank or an account payee bank draft or use of electronic clearing system 
through a bank account or through electoral bond. 

Explanation .—For the puiposes of this proviso, “electoral bond” 
means a bond referred to in the Explanation to sub-section (3) of 
2 of i Q34 section 31 of the Reserve Bank of India Act, 1934 ’; 


(7/) after the second proviso, the following proviso shall be inserted, namely:— 

“Provided als that such p >litical party furnishes a return of income f< 
the previous year in accordance With the provisions of sjb-section (*3) 
section 139 on or before the due date under that section.”. 
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CHAPTER VI 

Miscellaneous 


PARTI 


Commencement 
of this Fan. 

Amendment 
of section 20 
of Act 2 of 
1882 


Amendments to the Indian Trusts Act. 1882 

130. The provisions of this Part shall come into force on such date as the Central 
Government may. by notification in the Official Gazette, appoint. 

131. In section 20 of the Indian Trusts Act, 1882 [as substituted bv section 2 of the 

Indian Trusts (Amendment) Act, 2016],_ 

(0 for the words “invest the money in any of the securities or class of securities 
expressly authorised by the instrument of trust or", the words "make investments as 
expressly authonsed by the instrument of trust or in any of the securities or class of 
securities" shall be substituted: 


(u) in the proviso, the words “in any of the securities or class of 
mentioned above” shall be omitted. 


securities 


Commencement 
of this Part 


PART n 

Amendments to the Indian Post Office Act. 1898 
132. The provisions ol this Part shall come into force on the 1st day of April. 2017. 


Amendment 
of section 7 
of Act 6 of 
1898 


133. In section 7 of the Indian Post Office Act. 1898._ 

(a) in sub-section (/). for the proviso, the following proviso shall be substituted 
namely:— 

‘Provided that until such notification is issued, the rates set forth in the 
First Schedule shall be the rates chargeable under this Act. *; 

(b) sub-section (2) shall be omitted. 


PART III 


Commencement 
of this Part. 
Amendmcm 
of section 3. 
of Aci 2 of 
1934. 


Amendments to the Reserve Bank of India Act. 1934 

134. The provisions of this Part shall come into force on the 1st day of April. 2017. 

135. In the Reserve Bank of India Act. 1934. in section 31, after sub-section (2). the 

following sub-section shall be inserted, namely:_ 

■(3) Notwithstanding anything contained in this section, the Central Government 
may authorise any scheduled bank to issue electoral bond. 


Explanation.— For the purposes of this sub-section, “electroal bond" means a 
bond issued by any scheduled bank under the scheme as mav be notified bv the 
Central Government.*. ' J 


PART IV 


Commencemem 
of this Part. 
Amendment 
of section 
29C of Act 43 
of 1951. 


Amendments to the Representation of the People Act. 1951 

136. The provisions ot this Part shall come into force on the 1st day of April, 2017. 

137. In the Representation of the People Act. 1951. in section 29C, in 

sub-section (7), the folio' - ing shall be inserted, namelv*_ 


•Provided that nothing contained in this sub-section shall applv to the 
contributions received by way of an electoral bond. 

Explanation —For the purposes of this sub-section, "electoral bond" me; ns a\ v 
bond referred to in the Explanation to sub-section ( 3) of section 3] of the Reserve 
Bank of India Act. 1934. * A 

3T„-.45 Ici'sKt /ABHISHEK T1VVAW of i«4. 

pp-ftsR / Nirvachan Sd 
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Amendment 
of Act 51 of 
2007. 

152. In the Payment and Settlement Systems Act, 2007 ( hereafter in this Part referred to 51 of 2007. 

as the principal Act), for Chapter II. the following Chapter shall be substituted, namely: — 

‘CHAPTER II 

Designated Authority 

Designated 

authority. 

3. (7) The Reserve Bank shall be the designated authority for the regulation and 
supervision of payment systems under this Act. 

(2) The Reserve Bank shall exercise the powers, perform the functions and 
discharge the duties conferred on it under this Act through a Board to be known as the 
“Payments Regulatory Board". 

(3) The Board shall consist of the following members, namely: — 

(a) the Governor of the Reserve Bank — Chairperson, ex officio: 

ib) the Deputy Governor of the Reserve Bank in-charge of the Payment 
and Settlement Systems — Member, ex officio ; 

(c) one officer of the Reserve Bank to be nominated by the Central Board 
of the Resene Bank — Member, ex officio ; and 

(d) three persons to be nominated by the Central Government — Members. 

(4) The powers and functions of the Board referred to in sub-section (2), the time 
and venue of its meetings, the procedures to be followed in such meetings (including 
the quorum at such meetings) and other matters incidental thereto shall be such as 
may be prescribed.’. 

Amendment 
of section 38. 

153. In section 38 of the principal Act, in sub-section (2). in clause (a), for the words, 
brackets and figure “Committee constituted under sub-section (2)”. the words, brackets and 
figure “Board referred to in sub-section (2)’* shall be substituted. 

PART XII 

Amendment to the Companies Act, 2013 

Amendment 
of section 

182. 

154. In the Companies Act. 2013, in section 182— 18 of 2013 

(i) in sub-section (1). — 

(a) first proviso shall be omitted; 

(b ) in the second proviso, — 

(A) the word "further” shall be omitted; 

(B ) the words "and the acceptance" shall be omitted; 

(ti) for sub-section (3), the following shall be substituted, namely: — 

“(3) Every company shall disclose in its profit and loss account the total amount 
contributed by it under this section during the financial year to which the account relates. 

(3A) Notwithstanding anything contained in sub-section (7), the contribution under 
this section shall not be made except by an account payee cheque drawn on a bank or an 
account payee bank draft or use of electronic clearing system through a bank account: 

Provided that a company may make contribution through any instrument, issued 
pursuant to any scheme notified under any law for the time being in force, for contribution to 
the political parties/*. 

PART XIII 

Amendment to the Finance Act, 2016 

Amendment 
of Act 28 of 
2016 

155. In the Finance Act. 2016. — 

( i ) in section 50. for the words, figures and letters “w'ith effect from the 1st day of 

April. 2017”. the words, figures and letters “and shall be deemed to have been substituted 
with effect from the 1st day of April, 2013” shall be substituted: \ 

(it) in section 197, clause (c) shall oe omitted and shall be deemed to nave been 
omitted with effect from the 1st day of June. 2016. v/ , 

s . -- / ABHISHEK TWA*) 

Zrv-_r5y / Q^ction Officer 

SSVtHS-S® 
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Amendments in Finance Act, 2017 

oi transparency. Unless concrete provisions arc brought in regarding the declaration and tracking of individual 
electoral bonds/donations/coiuributions the system would be totally opaque and this would undo all the efforts which 
have been made by the Commission in the area of transparency of political funding. 





4 

& 


• 13A, which 


1 3A, first provisoT^b) in 

respect of each such 
voluntary contribution in 
excess of [twenty] 
thousand rupees, such 
political party keeps and 


Amended Provision 


13A, first proviso, “(b) in respeM 
of each such voluntary 
conn tbution other than 
contribution by way of electoral 
h "" d ln excess of [twenty] 

maintains a recor'd of such j party “kee^^nd SUCh P ° lil ' Cal 
contribution and the name LZa r , d mainta| ns a 
and address of the person the ° such conln bution and 

who has made such I address of the 

contribution; and 


person who has made 
contribution;” 


such 


:* 


13A, first proviso, “(d) no 
donation exceeding two 
thousand rupees is received hv 
such political party otherwise 
than by an account payee cheque 
drawn on a bank or an account 
payee bank draft or use of 
electronic clearing system 
through a bank account or 
through electoral bond. ”** 

C omments? 1 -____________ 

Section 13A of the Income-tax Act tor;. c i 

political parties for Income from h ’ 6 nfers ta x-exemption to 

voluntary contribution^ way of 
sources. Political parties registered wdh gai "^ and Inc °me from other 
India are exempt from paying IncomeT^ “V^ 0 " Commtssion of 
Tax Act, 1961 as alon»as he T “ Und ™ io " '3AofIncome 
section 13A, that is if thefit^ Cal partles com P'y with the proviso to 

Assessment Year along with their audited nCOmc l ax ^ elum $ every 

details and balance sheet aCC0unls > Inc °me/Expenditure 

Tl mry COntr,bu,ions exceeding 

Pans in bold indicate dcletionVmocbfk^onii^ ~ ^ P art Y keeps and 

Parts in italics indicate new insertions/additions 'T A cs 

%rte^BHisHEK tiwari 

^i 4 1 / Section Officer 

**ti ^n ^-fT^T 

Election Commission of India 
/ Nirvachan Sadan 
/ Ashoka Road 
^ 10001 / New Delhi-110001 
























































contributor. ^”in^Xt,on of thfword^ ^otheTh 3nd address of ‘he 

f ~ ZSS K 

bringing m a certain amount of opaquLrauLl^T'r thus 

party, m terms of maintaining details of the po,itical 

As far as the introduction of (d) in the first • 
welcome step insofar as a reduction in th r ' S concemed . ‘his is a 
donations to Rs.2000 is concemed I In. ^ ‘“V* ° f anon yrnous cash 
contributors making political donations ’ S !” Ce the detai!s of ‘he 
required to be Hied the element USmg elec,oral bonds a ‘e not 
tra nsparency is com prnn,.,„u anonymity remains and the aim of 


2 . Amendments to the R eserve Bank 



L 


New Provision 

In the Reserve Bank of India AcMQ ^4 ir77 7 —-- 

section (2), the following subjection In" u’ a . fter sub ‘ 
namely:- ® etion shall be inserted, 

Central Government ‘may'aZthT'r'-'""''' 1 ** section , ‘he 
issue electoral bond. any sched “led bank to 

bZdZTal'a 

_ he notified by tlTclta^ZZlTj." ** 

Comment ____ , 

allows the^ntral'g^overnment toa ^ fr ° m April > 2017 
electoral bonds, though the exact morial'v any f s ^ heduled banks to issue 




Parti m aahes md.cate new msertions/addi 


A*\ 


O 


frTcirft/ABHISHEK TIWARI 
3T^cr>i'{l /Section Officer 
OsTf 

Election Commission of India 
/ Nirvachan Sadan 
3 T-?xTisS / Ashoka Road 
M ftcvft-i ioooi / New Delhi-110001 















































« 3 ^ J1CndmCntS t0 ~ Rcprcsent ation of thp People Act., 1QS 1 • 

.Jnendments have been made in section 29C which deals with 
Declaration of donation received by the political parties”. Here the 
following amendment has been made: 

Sl.No. New Provision 


In the Representation of the People Act, 1951, in section 29 C, 

in sub-section (1), the following shall be inserted, namely:- 

‘Provided that nothing contained in this sub-section shall 

apply to the contributions received by way of an electoral 
bond. 

Explanation. - For the purposes of this sub-section, 
electoral bond ” means a bond referred to in the 
Explanation to sub-section (3) of Section 31 of the Reserve 

_ Bank of India Act, 1934. 

Comments : 

As is evident from the amendment made any donation received by a 
political party through an electoral bond has been taken out of the ambit 
o reporting in the Contribution Report under section 29C of the RP Act 

“concerned “ relrograde ste P as far as transparency of donations 


Amendments to the Companies Act : 2tm- 

Certain amendments have been proposed in Section 182 of the 

I D mA 4-1__ • > 


Sl.No. | Existing Provision 

O -? V . 

Amended Provision 

1. 

(1) Notwithstanding 
anything contained in any 
other provision of this Act, a 
company, other than a 
Government company and a 
company which has been in 
existence for less than three 
financial years, may 
contribute any amount 

(1) Notwithstanding anything 
contained in any other provision 
of this Act, a company, other 
than a Government company 
and a company which has been 
in existence for less than three 
financial years, may contribute 


* I 
** 


- --- u^ciiuiifc/moaincations 

Parts in italics indicate new insertions/additions 
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directly or indirectly to any 

political party: 

Provided that the amount 
referred to in sub-section 
(1) or, as the case may be, 
the aggregate of the 
amount which may be so 
contributed by the 
company in any financial 
year shall not exceed seven 
and a half per cent 
(7.5%)of its average net 
profits during the three 
immediately preceding 
financial years: 

Provided further that no 
such contribution shall be 
made by a company unless a 
resolution authorising the 
making of such contribution 
is passed at a meeting of the 
Board of Directors and such 
resolution shall, subject to 
the other provisions of this 
section, be deemed to be 
justification in law for the 
making and the acceptance 
of the contribution 
authorised by it. 

(3) Every company shall 
disclose in its profit and 
loss account any amount 
or amounts contributed by 
it to any political party 
during the financial year 
to which that account 
relates, giving particulars 
of the total amount 


any amount directly or 
indirectly to any political party: 

Provided further that no such 
contribution shall be made by a 
company unless a resolution 
authorising the making of such 
contribution is passed at a 
meeting of the Board of 
Directors and such resolution 
shall, subject to the other 
provisions of this section, be 
deemed to be justification in 
law for the making and the 
acceptance of the contribution 
authorised by it. 


(3) Every company shall 
disclose in its profit and loss 
account the total amount 
contributed by it under this 
section during the financial year 
to which the account relates. 


* Parts in bold indicate deletions/modifications 
** Parts in italics indicate new insertions/additions 






















« 

contributed and the name 
of the party to which such 
amount has been 
contributed. 

(3A) Notwithstanding anything 
contained in suh-section (1), 
the contribution under this 
section shall not he made 
except by an account payee 
cheque drawn on a hank or an 
account payee hank draft or 
use of electronic clearing 
system through a bank 
account: 

Provided that a company may 
make contribution through any 
instrument , issued pursuant to 
any scheme notified under any 
law for the time being in force, 
for contribution to the political 
parties. ” 

Comments: 

A plain reading of the amended section shows that the limit of 7.5% of 
the average net profits in the preceding three financial years on 
contributions by companies has been done away with. This opens up the 
possibility of companies being set up for the sole purpose of making 
donations to political parties. Further, the second amendment, in Sec. 
182(3), abolishes the provision that firms must declare their political 
contributions on their profit and loss statements, as this requirement is 
now reduced to a total amount under this head. 


Conclusion: 


As can be seen from the amendments which have been made to various 
acts, there is a move towards reduction of transparency in the process 
of political funding. Notwithstanding the fact that the scheme 
pertaining to “Electoral Bonds” has not been notified yet, the proposal, 
in tandem with the changes proposed in the Companies Act/RP Act, 

w* 

aifl&JJ fcRT?! /ABHISHEK TIWARI 
ar^vTFT / Section Officer 

•* rr^fcT orr^rij'T 

{Election Commission of .ndia 
f^cfrcR / Nirvachan Sadan 

/ Ashoka Road 
^ fcccft- 1 10001 / New Delhi-110001 


Parts in bold indicate deletions/modifications 
** Parts in italics indicate new insertions/additions 



























j@ds to the preliminary conclusion that these moves would lead to 
large donations routed through companies using this method of funding 
and since these donations will not be declared separately for each 
transaction anywhere in the profit and loss account, it is totally opposite 
of what has been sought to be done by the Commission to meet the goal 
of transparency. Unless concrete provisions are brought in regarding 
the declaration and tracking of individual electoral 
bonds/donations/contributions the system would be totally opaque and 
this would undo all the efforts which have been made by the 
Commission in the area of transparency of political funding. 


* Parts in bold indicate deletions/modifications 
** Parts in italics indicate new insertions/additions 
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4. Amendments to the Companies Act , 2013: 

Certain amendments have been proposed in Section 182 of the Companies Act and the same, vis- A -vis the existing 
act, are as under: 










o 



o 


















o 




* Nrt 

,_ H3 

2? s 

a « 

C/3 h>. 

— 3 

2 =r 

§. s 

fiTg; 

Is 

g " 
« 8“ 
g a 

* I’ 

3* ^ 

C/3 Cp 

q 3 
3. 2 

o & 

3 Cn 

£ O 
^ 03 
Cl C?. 
CL O 

- • 3 
3. c/3 
O 

3 

V3 


ilisill 

Ip apt 

' " L5P 



CA 


z f 3 * tlfw 

.5 w£g 0 


P E3 


= o 

-> n U n 
o o a 2 
o a S ft 
S a 3 a) 



SL 


P p 










Amendments in the Finance Act. 2017 


The Finance Act, 2017 has made certain amendments in various 
sections ot the Income-tax Act, 1961 Representation of the People Act, 
1951, the Reserve Bank of India Act, 1934 and the Companies Act, 
2013 which will have a direct impact in the area of political funding 
and its transparency. The amendments made and the likely impact is 
discussed as under: 

1. Amendments in the Income-tax Act. 1961 

Section 13A, v/hich deals with “Special provision relating to 
incomes of political parties” the following changes has been 
proposed: 

Old Provision: 13A, first proviso, “(b) in respect of each such 
voluntary contribution in excess of [twenty] thousand rupees, 
such political party keeps and maintains a record of such 
contribution and the name and address of the person who has 
made such contribution; and”* 

New Provision: 13A, first proviso, “(b) in respect of each such 
voluntary contribution other than contribution by way of 
electoral bond** in excess of [twenty] thousand rupees, such 
political party keeps and maintains a record of such contribution 
and the name and address of the person who has made such 
contribution;” 

New Provision: 13A, first proviso, “(d) no donation exceeding 
two thousand rupees is received by such political party 
otherwise than by an account payee cheque drawn on a bank or 
an account payee bank draft or use of electronic clearing system 
through a bank account or through electoral bond. ” 

Comments: 

Section 13A of the Income-tax Act, 1961 confers tax-exemption 
to political parties for Income from house property, income by 
way of voluntary contribution, income from capital gains and 


* Parts in bold indicate deletions/modifications 

** Parts in italics indicate new insertions/additions 










income from other sources. Political parties registered with the 
Election Commission of India are exempt from paying Income 
Tax under section 13A of Income Tax Act, 1961 as along as the 
political parties comply with the proviso to section 13A, that is, 
if they file their Income Tax Returns every Assessment Year 
along with their audited accounts, Income/Expenditure details 
and balance sheet. 

The proviso to the section states that voluntary contributions 
exceeding Rs.20,000 shall be exempt provided the political party 
keeps and maintains a record of such contribution and the name 
and address of the contributor. The introduction of the words 
“other than contribution by way of electoral bond” takes a way 
the need to keep a record of the contributor in case of contribution 
by \vay of electoral bonds, thus bringing in a certain amount of 
opaqueness at the level of the political party, in terms of 
maintaining details. 

As far as the introduction of (d) in the first proviso is concerned, 
this is a welcome step insofar as a reduction in the limit of 
anonymous cash donations to Rs.2000 is concerned. However, 
since the details of the contributors making political donations 
using electoral bonds are not required to be filed, the element of 
anonymity remains and the a^j^f transparency is compromised. 
2 - Amendme nts to the Reserve Bank of India. 1934: 

New__Prov|sion: In the Reserve Bank of India Act, 1934, in 
section 31, alter sub-section (2), the following sub-section shall 
be inserted, namely:- 

f3) Notwithstanding anything contained in this section, the 

Central Government may authorise any scheduled bank to issue 
electoral bond. 

Explanation. - For the purposes of this sub-section, “electoral 
bond” means a bond issued by any scheduled bank under the 
scheme as may be notified by the Central Government. ’ 


Parts in bold indicate deletions/modifications 
* Parts in italics indicate new insertions/additions 







Comments 

The amendment, which comes into force with effect from I s1 
April, 2017, allows the central government to authorise any 
scheduled banks to issue electoral bonds, though the exact 
moda.ities of the scheme are yet to be notified and can only be 
commented upon once the same is done. 


3. Amendments^ojthe^ Rcpresentation of the Penplp Act. 1951 - 

Amendments have been made in section 29C which deals with 
edaration of donation received by the political parties” Here 
the following amendment has been made: 

New Provisio n: In the Representation of the People Act, 1951 

in section 29C, in sub-section (1), the following shall be inserted’ 
namely:- ’ 

Provided that nothing contained in this sub-section shall apply 
to the contributions received by way of an electoral bond. 
Explanation. - For the purposes of this sub-section, “electoral 
ond" means a bond referred to in the Explanation to sub¬ 
section (3) of Section 31 of the Reserve Bank of India Act, 1934. 

Comments 

As is evident from the amendment made any donation received 
by a political party through an electoral bond has been taken out 
o the ambit of reporting in the Contribution Report under section 
v of the RP Act and therefore, this is a retrograde step as far as 
transparency of donations is concerned. 


4 - Amendments to the Companies Ac^ 20n- 

Certain amendments have been proposed in Section 182 of the 
Companies Act and the same, vis-a-vis the existing act are as 

linrlar- ° 
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Old Provision: (1) Notwithstanding anything contained in any 
other provision of this Act, a company, other than a Government 
company and a company which has been in existence for less than 
three financial years, may contribute any amount directly or 
indirectly to any political party: 

Provided that the amount referred to in sub-section (2) 
or, as the case may be, the aggregate of the amount 
which may be so contributed by the company in any 
financial year shall not exceed seven and a half per cent 
(7.5%)of its average net profits during the three 
immediately preceding financial years: 

Provided further that no such contribution shall be made by 
a company unless a resolution authorising the making of 
such contribution is passed at a meeting of the Board of 
Directors and such resolution shall, subject to the other 
provisions of this section, be deemed to be justification in 
law for the making and the acceptance of the contribution 
authorised by it. 

(3) Every company shall disclose in its profit and loss account 
any amount or amounts contributed by it to any political 
party during the financial year to which that account relates, 
giving particulars of the total amount contributed and the 
name of the party to which such amount has been 
contributed. 

New Provision: (1) Notwithstanding anything contained in any 
other provision of this Act, a company, other than a Government 
company and a company which has been in existence for less than 
three financial years, may contribute any amount directly or 
indirectly to any political party: 


* Parts in bold indicate deletions/modifications 
** Parts in italics indicate new insertions/additions 





Provided further that no such contribution shall be made by 
a company unless a resolution authorising the making of 
such contribution is passed at a meeting of the Board of 
Directors and such resolution shall, subject to the other 
provisions of this section, be deemed to be justification in 

law for the making and the acceptance of the contribution 
authorised by it. 

(3) Every company shall disclose in its profit and loss account 
the total amount contributed by it under this section during the 
financial year to which the account relates. 

(- 7 A) Notwithstanding anything contained in sub-section (i), the 
contribution under this section shall not be made except by an 
account payee cheque drawn on a bank or an account payee 

bank draft or use of electronic clearing system through a bank 
account: 

Provided that a company may make contribution through any 
instrument issued pursuant to any scheme notified under any 

law for the time being inforcefor contribution to the political 
parties. ” 


Commcn s: 

A plain leading of the amended section shows that the limit of 
7.5% of the average net profits in the preceding three financial 
years on contributions by companies has been done away with. 
This opens up the possibility of companies being set up for the 
sole purpose of making donations to political parties. Further, the 
second amendment, in Sec. 182(3), abolishes the provision’that 
firms must declare their political contributions on their profit and 
loss statements, as this requirement is now reduced to a total 
amount under this head. 


Parts in bold indicate deletions/modifications 
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Conclusion: 


As can be seen from the amendments which have been made to 
various acts, there is a move towards reduction of transparency in 
the process of political funding. Notwithstanding the fact that the 
scheme pertaining to “Electoral Bonds” has not been notified yet, 
the pioposal, in tandem with the changes proposed in the 
Companies Act/RP Act, leads to the preliminary conclusion that 
these moves would lead to large donations routed through 
companies using this method of funding and since these 
donations will not be declared separately for each transaction 
anywhere in the profit and loss account, it is totally opposite of 
what has been sought to be done by the Commission to meet the 
goal ol transparency. Unless concrete provisions are brought in 
regarding the declaration and tracking of individual electoral 
bonds/donations/contributions the system would be totally 
opaque and this would undo all the efforts which have been made 

by the Commission in the area of transparency of political 
funding. 
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By Special Messenger 





ELECTION COMMISSION OF INDIA 

Nirvachan Sadan, Ashoka Road, New Delhi - 110001 


No.^6/PPEMS/Transparency/2017 ^ ^ 
To 


DatediJ^May, 2017 


The Secretary, 

Legislative Department, 

Ministry of Law and Justice, 
Shastri Bhawan, 

New Delhi. 


Subject: Amendments in the Finance Act 2017 


Sir, 


1 am directed to draw your attention to the Finance Act 2017, which has 
introduced certain amendments in the Income Tax Act, the Representation of the 
People Act 19j 1 and the Companies Act, 2013 and will have serious impact on 
1 ransparency aspect of political finance/funding of political parties. 

2. R epresentation of the People Act: 

2(i) The amendment in Section 29C of the Representation of the People Act, 1951, 
inserts a new proviso and explanation to sub-section (1), which read as foliows- 

‘ Provided that nothing contained in this sub-section shall apply to the 
contributions received by way of an electoral bond. 

Explanation - For the purposes of this sub-section, “electoral bond” means 
a bond referred to in the Explanation to sub-section (3) of Section 31 of the 
Reserve Bank of India Act, 1934. ” 

2(ii) It is evident from the Amendment which has been made, that any donation 
received by a political party through an electoral bond has been taken out of the 
ambit of reporting under the Contribution Report as prescribed under Section 29C 
°f f he Representation of the "eople Act, 1951 and there c ore, this is a retrograde step 








tar as transparency of donations is concerned and this proviso needs to be 
withdrawn. 

2(iii) Moreover, in a situation where contributions received through Electoral Bonds 
are not reported, on perusal of the Contribution reports of the political parties, it 
cannot be ascertained whether the political party has taken any donation in violation 
of provisions under Section 293 of the Representation of the People Act, 1951, 
which prohibits the political parties from taking donations from Government 
Companies and Foreign sources. 

3. Income-tax A ct, 1961 : An amendment has been made in Sec. 13A of the 
Income Tax Act, whereby, no donation exceeding Rs.2,000 can be received by a 
political parly otherwise than by an account payee cheque drawn on a bank or an 
account payee bank dratt or use of electronic clearing system through a bank account 
or through electoral bond. However, the imit for receipt of anonymous donations 
by political parties still remains at Rs.20,000 in Sec.29C of the RP Act, 1951. The 
kP Act needs to be Amended to reduce the limit of anonymous/cash donations to 
Rs.2,000 so as to bring these two Acts in consonance with each other. 

till) Companies Act, 2013: Certain amendments have been proposed in Section 
182 of the Companies Act, where the first proviso has been omitted and 
consequently the limit of seven and a half percent(7.5%) of the average net profits 
in the preceding three financial years on contributions by companies has been 
remo'/ed from the statute. This opens up the possibility of shell companies being set 
up for the sole purpose of making donations to political parties, with no other 
business of consequence having disbursable profits. 

4£[i) flic second amendment, in Sec. 182(3), abolishes the provision that firms 
must declare theii political contributions in their profit and loss statements, as this 
requirement is now reduced to only showing a total amount under this head, which 
again, w’ould compromise transparency. 

5. In view of the position explained above, I am directed to state that the 
amendments made in Section 29C of the Representation of the People Act 1951 and 
Companies Act, 2013 introduced in the Finance Act 2017, referred to above in paras 
2(i) and 4(ii) above may be ^considered and modified so as to provide for 







transparent Reporting of Contributions received by the Political Parties through 
Electoral Bonds u 's 29C of the RP Act, 1951 and a provision should be made in the 
Companies Act to declare the party-wise Contributions made by Companies in the 
P&L A/c, so that the transparency in the fund-raising by political parties is 
maintained. 

6. Witn respect to para 4(i), the Commission has expressed its apprehension that 
the abolition o! tne relevant provision ol Sec. 182 would lead to increased use of black 
money for political Rinding through shell companies. The Commission is of the view 
that the earlier provisions ensured that only profitable companies with a proven track 
record could provide donations to political parties and accordingly, it is 
Recommended that this provision may be Re-introduced. 


7. Further, as mentioned in para 3, necessary changes may kindly be made in RP 


Act, 1951. 


Yours faithfully, 




Vikrani Batra 
(Director EH) 
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ELECTION COMMISSION OF INDIA 

Nirvachan Sadan, Ashoka Road, New Delhi - 110001 


No. 56/PPEMS/Transparency/2017 Dated: May, 2017 

To 


The Secretary, 

Legislative Department, 

Ministry of Law and Justice, 
Shastri Bhawan, 

New Delhi. 


Subject: Amendments in the Finance Act 2017 
Sir, 

I am directed to draw your attention to the Finance Act 2017, which has 

introduced certain amendments in the Income Tax ct, the Representation of the 

People Act i951 and the C^TPpanies Act, 2013 whie h will have f serious impact i«-s~y f 

the afea-dTjransparency^^litical finance/funding of political parties. 

/—‘ 

2. Representation of the People Act: 

2(i) The amendment in Section 29C of the Representation of the People Act, 1951, 
inserts a new proviso and explanation to sub-section (1), which read as follows- 

“Provided that nothing contained in this sub-section shall apply to the 
contributions received by way of an electoral bond. 


Explanation - For the purposes of this sub-section, “electoral bond” means 
a bond referred to in the Explanation to sub-section (3) of Section 31 of the 
Reserve Bank of India Act, 1934. ” 

2(ii) It is evident from the Amendment^made, that any donation received by a 
political party through an electoral bond has been taken out of the ambit of reporting 
^jpfre Contribution Report bmder^cctiorfT^^ of^tlieRepresentation of the People 

rnm ^ is5 n 
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C&ct, 1951 and therefore, this is a retrograde step as far as transparency of donations 
is concerned and this proviso needs to be withdrawn. 

2(iii) Moreover, in such a situation, on perusal of the Contribution reports of the 
political parties, it cannot be ascertained whether the political party has taken any 
donation in violation of provisions under Section 29B of the Representation of the 
People Act, 1951, which prohibits the political parties from taking donations from 
Government Companies and Foreign sources. 

3. income-tax Act, 1961: An amendment has been made in Sec. 13 A of the 
Income Tax Act, whereby, no donation exceeding Rs.2,000 can be received by a 
political party otherwise than by an account payee cheque drawn on a bank or an 
account payee bank draft or use of electronic clearing system through a bank account 
or through electoral bond. However, the limit for receipt of anonymous donations 
by political parties still remains at Rs.20,000 in Sec.29C of the^RP Act, 1951. The 
RP Act needs to beAmended to reduce the limit of anonymous donations to Rs.2,000 

/N 

so as to bring these two Acts in consonance with each other. 


4(i) Companies Act 2013: Certain amendments have been proposed in Section 
182 of the Companies Act, where the first proviso has been omitted and 
consequently the limit of #^and a half percent^of ahe average net profits in the 
preceding three financial years on contributions by companies has been removed 
from the statute. This opens up the possibility of shell companies being set up for 
the sole purpose of making donations to political parties, with no other business of 
consequence having disbursable profits. 

4(ii) The second amendment, in Sec. 182(3), abolishes the provision that firms 
must declare their political contributions in their profit and loss statements, as this 
requirement is now reduced to only showing a total amount under this head, which 
again, would compromise transparency. 


5. In view of the position explained above, I am directed to state that the 
amendments made in Section 29C of the Representation of the People Act 1951 and 
Companies Act, 2013 introduced in the Finance Act 2017, referred to above in paras 
2(i) and 4(ii) above may be reconsidered and modified^to provide for jransparent 
Reporting of Contributions received by the political parties through Electoral $onds 





N ^ gV 

Ci's 29C of the RP Act, 1951 and a provision should be made in the Companies Act 
to declare the Contributions made by Companies in the P&L A/c, so that the 
transparency in the fundraising by political parties is maintained. 

6. With respect to para 4(i), the Commission has expressed its apprehension that 
the abolition of the relevant provision of Sec. 182 would lead to increased use of black 
money for political funding through shell companies. The Commission is of the view 
that the earlier provisions ensured that only profitable companies with a proven track 
record could provide donations to political parties and accordingly it is Recommended 
that this provision may be Re-introduced. 

7. Further, as mentioned in para 3, necessary changes may kindly be made in RP 
Act, 1951. 


Yours faithfully, 


Vikram Batra 
(Director EE) 
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mt^Ycr tt hpt: ^nrftir 

[^2(^)^tj 



ft^fh[^r2(F)^fi 

w.t. 

TTW 


STWT TR" 

1, 

3imTTtsr 

952 

f%«rarT<M« 



948 

fod'HlsSI 

2. 

3^rf^TRT T 

156 


3. 

ST^'JINM sr^^r 

6091 


4. 

3^7TT 

78 


5. 

f 

152 

T T3^TT^r STFiT 

6. 

f'ftira 

626 

$TP?T 

7. 

trfftrpr'?. 

461 

TPfy 



336 


8. 

5TT’ aftrHH|v p*fl 

6586 

Rra^rai 

S. 

'"Wt 3ftT ffa 

514 


To! 

f*~*n 

691 

yii^i 

ii. 

ftHT 

509 


12. 

«pKld 

1355 

»ri^T*K 



301 


13. 

^fNl'JII 

645 

*W-n 1^*1 

14. 

%rr^r^T 

718 

Rihmi 

15. 

jp^; 3ffr ^piftr 

2295 

«<ki41 TRT 41^K 



657 


16. 

sH kds 

167 

Tfft 

17. 


813 

tot 



846 

FRft 

18. 


941 


19. 

^rerfhr 

5080 

wkJI 

20. 

PWT TJ%»T 

1308 

>TImm vnwT 



377 

^rraT 

21. 

H^KIg 

300 

9HW 



432 

•n 4 i*i< 


’V 

ffarft IfcH ISHEK . .'ARI 

arf^T^Tfi /Section Of 1 nor 
f^r^rt^r^r oi i jt 
Election Commission a 


Prat^FT WR / Nirvachan olcjii 
3T^frsp> ^T5 / Ashokei Road 
^i fc^ft-110001 / New Delhi-110001 
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454 

9TWT 

22. 


92 


23. 


188 


24. 


1 1539 


25. 


! 214 

^tf^r 

26. 

3?rf|-3Tr 


^V<H 



59 


27. 


900 


28. 

S 'Ji |«( 

674 

^4HI 

29 

TTjTPTFT 

656 

mw[ 



659 


30. 


232 


31. 

fifth'll 3 

800 

to 



827 

^W4£< 

32. 

?N4mi 

916 

RW»4<MI4 



847 

^rrar 



^2 

aPKdvHI 

33. 


125 


34, 


86 




102 

wWt 



602 

<HHkl 1£&T ^rraT 





35. 

^TT<i*sj€ 

630 

^<. 1^1 ?irar 

36. 

qi^TR' 3TTT 

1 

^TraT 


_ ._ 

184 

---- 




%f^TT ofT^T-W T OM 


w 3 is.(^tj) % f%TT an^ 33 -w - 1 

3(0 3 »<*i <iH 3 + +! 3 Ih: ?tt^i wttpt: 



- - - 

3 ri^TT #T ^+/QHi^ jfe: 



3 t^fSld 4 i^ 1^4if 3 j>T^T 

(1000 10,000 WT, 1,00,000 WJ 

10,00,000 W sfrT: 1,00,00,000 **ttt % 
qwf' 441 ) 


\ , 

r 4 T ctpj 

■- 

Vr* 

-?CT-s?—ST- V - 1 


ST^pTRT <+>1^1 / Section Officer 

^ Kel f^T-cjY-r-j <^t ;i 7PT 
Election Commission dia 
f^rhiR / Nirvachan 'an 

'ft^ / Ashok? <oad 
^ 10001 / New Delhi 110001 
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r? 


1r 


[W] II-<^ 3 (ii)] 


P-Xilcl 

(ffrfa.#T 

q. 

’fir 30r) % 3TT*nr) 

ogffccT 

TT^TTO 


^ | 3Rd«i'H s#e 

1 

1 

3TT%^ 

(*w t) 


T4F/^^ 3iT%qi=: T JTT •TPT: 


tfTtpt f^qr: Mr,iM t^) 


T JTT ^THT: 

C rftf^fcNt gy^rrc alhc gtyr%^g?f % ?rr»r ^nf ^r 


'•loi H v !J i: (TFnrrt, stott/h'i^mi Ho-im t^) 


^rrq'/g^ wt w: 


*r/ 

Tt=T/%^T: 


! ^ft^JTT: #/^R- trq^FT qfaqT ^TT ^TT f/%^T f f% 

(i) ^ it ?rt tt| ^tt *nft wr Fift ti 

(ii) ^fr^ ^tt fr F^fRJeT ^hi f^mr sftr T^Fft^F stt? srrr^% srf^+ni aihr *A^i\ 


oFTrST - 

WR 3TT%T ^ 

^ReTHiTT 

<j*TTT 3TT%^: 

3FT f^FR Hil'RIT WT eft ddlrfl £T7T M HI Rl d f^TT mV: 

TT*m tot?- (f^r^r) 

^TTT W?(R<('»() 

^^irvf,%f$iTTvif«iuir: 


# . SP-T^T 3TT%TO^ % TOR% fecr TO *PT T 7- Tgft ■TFTT, ^dl'i. 4 +' 

3Tf%¥n^rrT’if^TT T^rf 

| 3ftr ^J#PT 1J^ TTR^W % RF *fb^ ^FTtFT WTT 3T^ ^ f^TTR 

’J7T '•iftl'i'K ^1 


u-q ^u/t> % f^^HT sflr 4*1+^ 3TR ^ qTfTT oFTHiTT (^^V+j HIM). 

wr: 



*T>riT % o*-el ISTT 

+n(M 4 y 4 HI ^ 

V 


srwTq arfhirtV / Section Officer 
QTr^cr l^rsrf^^T j*pt 

Election Commission c noia 
ft-qfaq / Nirvachan »^an 

3T5trcf> / Ashoka r*oaci 

^ f^ft-110001/ New Delhi-110001 
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3TT%TT 9 l L d ifriT d 1 



iff TJrHi 



(fTTMjff) 


<li« % ihn l<*?f 




tpt ^<0$ hptt % 

(1) 5H % 3TrRfcr Tir HH ITT H77T f. 

ift hft tt hhiP.h ?rf 7T htpt % f^rf^r tt «rrf7?r ft\ 

(2) 3f%HT 7T 3F7 % HPT ^ 

7 rtTH^rTT tl 



£ ^ He) * 41 s hT r b 1 4 

r T 7 '-d i M41 HPH pl^ri, if 

'-MM +T 

c fT^‘ 1 'Ji 77 *Tot ohi 1 

<.r»l di^ =F7| 

^rrft f^TT Hlf.T % 77*? f$%T % Hdl41 ^TT HTTrK $1 


^Id^lld HoT 

$d ^ 77% $77 ^ TFT 

313*1 R) ?nfl 


srfllfd «IVl RR'>i STFsTPTT % 


^ 3rf»rR y h, 1951 # snrr % 3Tcpfr ira«r 

71fhfrT TFpftfito TtS, PW *PTT 7T f$*JFT HHT, 

TFPTT ff, % 3THT ^d Id if tt^; HfcPPT 77 TFT 

R-dl 7f, 7iT TFT 77% % Rpr HPT fThfl 1 


[W. *t. 4(23 )-#T(T^c[ mr- tttt)/2017] 

TSTFT THFT, 4^+i 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 2nd January. 2018 

S.O. 29(E). —In exercise of the powers conferred by sub-section (3) of Section 31 of the Reserve Bank of India 
Act, 1934 (2 of 1934), the Central Government hereby makes the following Scheme, namely:- 

1. Short title and commencement.-^ 1) This scheme may be called the Electoral Bond Scheme. 2018. 

(2) It shall come into force on the date of its publication in the Official Gazette. 

2. Definition.- In this Scheme, unless the context otherwise requires, — 

(a) “electoral bond" means a bond issued in the nature of promissory note Which shall be a bearer banking instrument 
and shall not carry the name of the buyer or payee; 

(b) ' authorised bank” means the State Bank of India authorised to issue and encash the bonds in the branches specified 
in Annexure I to this notification; 

(c) “issuing branch means a designated branch of the authorised bank specified in Annexure I for issuing electoral 
bonds; 

(d) “person” includes- 
(i) an individual; 
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(ii) a Hindu undivided family; 

(iii) a company; 

(iv) a firm; 

(v) an association of persons or a body of individuals, whether incorporated or not; 

(vi) every artificial juridicai person, not falling within any of the preceding sub-clauses; and 

(vii) any agency, office or branch owned or controlled by such person. 

3. Eligibility for purchase and encashment of electoral bond.-( l) The Bond under this Scheme may be purchased by a 
person, who is a citizen of India or incorporated or estabiished in India. 

(2) A person being an individual can buy bonds, either singly or jointly w ith other individuals. 

(3) Only the political parties registered under section 29A of the Representation of the People Act, 1951 (43 ol 
1951) and secured not less than one pei cent of the votes polled in the last general election to the House of the People or 
the Legislative Assembly, as the case may be, shall be eligible to receive the bond. 

(4) The bond shall be encashed by an eligible political party only through a bank account with the authorised bank. 

4. Applicability of Know Your Customer Norms.-(i)The extant instructions issued by the Reserve Bank of India 
regarding Know Your Customer norms of a bank’s customer shall apply for buyers of the bonds. 

(2) The authorised bank ma call for any additional Know Your Customer documents, if it deems necessary. 

5. Denomination.-The bonds shall be issued in the denomination of ? 1000, ? 10,000, ^ 1,00,000. * 10.00,000 and 
^ 1 , 00 , 00 , 000 . 

6. Validity of Bond.- (1) The bond shall be valid tor fifteen days from the date of issue and no payment shall be 
made to any payee political party if the bond is deposited after expiry of the validity period. 

(2) The bond deposited by any political party to its account shall be credited on the same day. 

7. Procedure for making application for purchase of bonds.- (1) Every buyer desirous of purchasing bond can apply 
with a physical or through online applicationin the format specified in Annexure II to this notification. 

(2) Every' application shall contain particulars as per the format in Annexure-II and shall be accompanied with the 
specified documents. 

(3) On receipt of an application, the issuing branch shall issue the requisite bond, if all the requirements are 
fulfilled. 

(4) The information furnished by the buyer shall be treated confidential by the authorised bank and shall not be 
disclosed to any authority for any purposes, except when demanded by a competent court or upon registration of criminal 
case by any law enforcement agency. 

(5) A non-Know Your Customer compliant application or an application not meeting the requirements of the 
scheme shall be rejected. 

(6) The bond shall be issued to the buyer on non-refundable basis. 

8. Periodicity of issue of bonds.- (1) The bonds under this Scheme shall be available for purchase by any person for a 
period of ten days each in the months of January, April, July and October as may be specified by the Central 
Government. 


(2) An additional period of thirty days shall be specified by the Central Government in the year of general elections 
to the House of People. 

9. Interest.—No interest shall be payable on the bond. 

10. Issuing offices and commission payable.-No commission, brokerage or any other charges for issue of bond shall be 
payable by the buyer against purchase of the bond. 


11. Payment options.-(l) All payments for the issuance of the bond shall be accepted in Indian rupees, through demand 
draft or cheque or through Electronic Clearing System or direct debit to the buyer’s account. 




(2) Where payment is made through cheque or demand draft, the same shall be drawn in favour of the issuing bank 
at the place of issue such bond. * 

/ARM" 

aisf)rW JLl/Nirvac, 

W De 'H/-l 1000l 


K T/WARI 
Officer 
I •' f r»r 
of India 

n s acJan 
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12. Encashment of the bond.-(l) The bond can be encashed only by an eligible political party by depositing the same in 
their designated bank account. 

(2) The amount of bonds not encashed within the validity period of fifteen days shall be deposited by the authorised 
bank to the Prime Minister Relief Fund. 

13. Tax treatment.— The face value of the bonds shall be counted as income by way of voluntar> contributions 
received by an eligible political party, for the purpose of exemption from Income-tax under section 13A of the Income- 
tax Act, 1961. 


14. Trading of bonds.—The bonds shall not be eligible for trading. 


Aitnexure I 


Name of Authorised Ban*: STATE BANK OF INDIA 
[refer clause 2 (b)] 


List of Issuing Branches: [refer clause 2 (c)] 


S.NO. 

STATE 

BCODE 

BRANCH NAME ' ~ 

1 

ANDHRA PRADESH 

952 

VISAKHAPATNAM 



948 

VIJAYAWADA 

2 

ANDAMAN & NICOBAR 

156 

PORT BLAIR 

3 

ARUNACHAl. PRADESH 

6091 

ITANAGAR " 

4 

ASSAM 

78 

GUWAHATI 

5 

'BIHAR 

152 

PATNA MAIN BRANCH 

6 

CHANDIGARH 

626 

CHANDIGARH MAIN BRANCH 

7 

CHIIATISGARH 

461 

RAIPUR 1 


l - 

336 

BILASPUR “ 

8 

1 DADAR & NAGAR HAVELI 

6586 

SILVASSA 

9 

DAMAN & D1U 

514 

DAMAN 

10 

DELHI 

691 

NEW DELHI MAIN BRANCH 

11 

GOA 

509 

PANAJI 

12 

GUJARAT 

1355 

GANDHINAGAR 



301 

AHMEDABAD 

13 

HARYANA 

645 

NEW COLONY GURGAON 

14 

HIMACHAL PRADESH 

718 

SHIMLA 

15 

JAMMU& KASHMIR 

2295 

BADAMI BAGH BR SRINAGAR 



657 

JAMMU ~~ “ 

16 

JHARKHAND 

167 

RANCHI 

17 

KARNATAKA 

813 

BANGALORE MAIN BRANCH 



846 

HUBLI 

18 

KERALA 

941 

r THIRUVANANTHAPURAM MAIN 

19 

LAKSHADWEEP 

5080 

KAVARATTI 

20 

MADHYA PRADESH 

1308 

BHOPAL MAIN BRANCH 



377 

GWALIOR MAIN BRANCH 

21 

MAHARASHTRA 

300 

MUMBAI MAIN BRANCH 



432 

NAGPUR 



454 

PUNE MALN BRANCH 

22 

MANIPUR 

92 

IMPHAL 

23 

MEGHALAYA 

188 

SHILONG 

24 

MIZORAM 

1539 

AIZAWL " 

25 

NAGALAND 

214 

KOHIMA ~ 

26 

ODISHA 

41 

BHUBANESHWAR 



59 

CUTTACK 

27 

PUDUCHERRY 

900 

PUDUCHERRY 

28 

PUNJAB 

"C74 

LUDHIANA 

29 

RAJASTHAN 

656 

JAIPUR MAIN BRANCH 



659 

JODHPUR \ 

30 

SIKKIM 

232 

GANGTOK - 


abhishektiwari 

p. _ cv ^ ' Ashoka f?c-j ^^ 

^ 10001 / New Delhi-l ioocm 
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31 TAM1LNADU 


32 


33 

34 


TELANGANA 


TRIPURA 


UTTAR PRADESH 


800 


827 


916 


5324 


847 


CHENNAI MAIN BRANCH 


COIMBATORE 


SECUNDERABAD 


NIZAMABAD 


2 

125 


86 


HYDERABAD MAIN BRANCH 


AGARTALA 


LUCKNOW 


GORAKHPUR 


102 


JHANSI 


35 I UTTARAKHAND 


36 i WEST BENGAL 


602 


AGRA MAIN BRANCH 


630 


1 

184 


DEHARADUN MAIN BRANCH 


KOLKATA MAIN BRANCH 


SILIGUDI 


I 


Format of Application for Issue of Electoral Bond 


Annexure II 


APPLICATION FORM FOR ELECTORAL BONDS 
NAME OF ISSUING BANK 

DATE 


(TEAR) 

NAME OF BRANCH: 


MODE OF SUBSCRIPTION 


CHEQUE/DD 


ELECTRONIC TRANSFER 


AMOUNT IN FIGURES: 


DENOMINATION & NUMBER OF 

ELECTORAL BONDS REQUIRED (in 
denomination of ?I000. ? 10.000, 

? 1.00,000. ?l 0,00,000 and ? 1.00.00.000) 


PAN NO. / TAN NO.AS APPLICABLE 


APPLICANT STATUS 

(As per clause 3(a) of 

the notification No. 

dated.) 


INDIVIDUAL HUF 


DETAILS OF CHEQUE/DD/ 


AMOUNT IN WORDS: 


COMPANY 


APPLICANT (S) DETAILS (IN BLOCKTETTERS ' 


FIRM 


DATED 


CHARITABLE 

TRUST 


Others 


FIRST/ SOLE APPLICANT'S NAME IN FULL: 


DETAILS OF IDENTITY: (Passport, Aadhaar/Voler Id) 


SECOND APPLICANT’S NAME IN FULL: 


(Name of more applicant’s can be added, if situation so demands) 


DETAILS OF IDENTITY: (Passport, Aadhaar/Voler fd) 


F!RST / SOLE APPLICANT’S ADDRESS IN FULL: 


Vk 


/ASHlsi 




1U7RT /A^Hi^WFR ~ma 
3-nnYjjy / . achan Sac 

* f^lioooi^New°DeThMic 
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CONTACT DETAILS ; 

PHONE/ FAX: 

EMAIL: 


DECLARATION: 1/ We hereby declare and undertake that 

(i) The information furnished in the application form is correct in all respects. 

(ii) I have read and understood the details of information for the buyer of the ElectoralBonds as well as the rights and 
duties of the Electoral Bond noldei. 


Signature 


l s ‘ APPLIANT 


Signature 


2“ d APPLICANT 


IN CASE OF THUME IMPRESSION. ATTESTATION BY TWO WITNESSES: 


1 st WITNESS (DETAILS) 


2 nd WITNESS (DETAILS) 


HUF DECALARATION 


I,. 


_RESIDING AT THE ADDRESS GIVEN AGAINST FIRST APPLICANT, DO SOLEMNLY 

AFFIRM THAT I AM THE KARTA OF THE HINDU UNDIVIDED FAMILY AND AS SUCH HAVE FULL 
FOWERS TO PURCHASE AND OTHER WISE DEAL IN THE ELECTORAL BONDS STANDING IN THE NAME 
OFTHEHUF. 


SPECIMEN SIGNATURE FOR AND ON BEHALF OF THE HUF (Name of the HUF): 


Place 


Date 


Signature of the Karta 


FOR OFFICE USE 


Date of receipt of application 


BLANo. :iFNo. 


HUF status 

(Y/N) 


Any other information 




ot 'o<J' a 


























o 


r ^FT 3(ii)l 



INFORMATION FOR BUYERS OF ELECTORAL BOND: 


ITEM 


WHO CAN BUY 


“"“ n 

i*—**«*** - 

other individuals. 


LIMIT OF INVESTMENT 
FORM OF ELECTORAL BONUS 


INTEREST OPTION 



No interest shall be payable 


-hf^^ihid within fifteen days front date of issuance. 


TRADABILITY 


LOANS FROM BANKS AGAINST 
SECURITY OF THESE 

ELECTORAL BONDS 


APPLICATION FORMS 


ENCASHMENT 


Not tradable. 


Not permitted. 


Available at designated branches of authorised Banks. 


Only the political parties registered under s ection 29A of the Representation o, 
the People Act, 1951 (43 of 1951) and secured not less than one per cent of he 
votes polled in the last general election to the House of the People or the 
Legislative Assembly, as the c a se may be. shall be eligible to receive the bo __ 

IF. No. 4(23)-B(W&M)/2017] 


RAKESH 

SUKUL 


Digitally signed by 
RAKESH SUKUL 
Date. 2018.01 03 21 26:42 
+05’30' 


Uploaded by Dtc. of Printing at Government pf India Press. Ring Road, Mayapun, New Delhi-^10064 
and Published by the Controller of Publications. Delhi-110054. 
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